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This is an outstanding achievement and reflects a whopping surge of
18.8 per cent in the number of matches held in Pakistan compared to
the previous 18-month cycle. Being one of the very few cricket boards
that successfully managed to deliver a complete domestic cricket
schedule during the pandemic, PCB, in the period between 1 July 2020 to
31 Decembher 2021, had organised 4/3 matches in 22 tournaments (14
men’s international, 329 men’s domestic, 21 women’s domestic and 109
pathways).

Additionally, hetween 1 January 2022 and 30 June 2023, our men’s,
women’s and emerging sides traveled across the globe and featured in
80 matches, including the ICC Women’s World Cup 2022 in New Zealand,
ACC Men’s Asia Cup 2022 in the UAE, ACC Women’s Asia Cup 2022 in
Bangladesh, ICC Men’s T20 World Cup 2022 in Australia, ICC U19 Women’s
120 World Cup 2023 and the ICC Women’s T20 World Cup 2023 (hoth in
South Africa).

The above statistics and facts not only demonstrate outstanding event
planning and delivery capabilities of the PCB and its professional staff,
but also reflect the humungous volume of cricket activities that were
created by the organisation to ensure the continuous growth and
development of the game and that the economic wheel also continues
to churn in these financially difficult times.

During this whirlwind 18-month period, the PCB also dealt with a few
complex and sensitive matters, including hosting of the ACC Asia Cup
2023, and ICC Men’s Cricket World Cup 2023. | am happy to note that
nothing deterred the focus of the committed PCB staff from delivering
all it’s cricket obligations - a feat for which they earned worldwide
appreciation and praise from elite international cricketers,
broadcasters, commercial partners and influential journalists alike.
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The period from January 2022 to June 2023 captures the highs, challenges and remarkable accomplishments of
the busiest and most thrilling cricketing journey in the history of the Pakistan Cricket Board (PCB). The past 18
months have been incredibly demanding yet exhilarating for everyone at the PCB, as we collectively strived to
enhance the institution’s image and reputation as a structured and high-performing organisation. | am
immensely proud of the strides we have made, both on and off the field.

From the seventh Edition of the HBL Pakistan Super League in January/February 2022 to the Regional
Inter-District UL9 One-Day Tournament in June 2023, the PCB planned, organised, and successfully delivered a
grand total of 846 matches across 30 tournaments. This included 35 men’s international, 288 men’s domestic,
12 women’s international, 46 women’s domestic and 465 pathway cricket matches.

Apart from hosting Australia (after a hiatus of 24 years), England (twice,
for the first time since 2005) and New Zealand (twice, after 2003), the
PCB also welcomed various high-profile cricket board officials. These
included: Nick Hockley (Chief Executive, Cricket Australia), Todd
Greenberg (Chief Executive, Australian Cricketers’ Association), Martin
Darlow (Deputy Chairman, England and Wales Cricket Board), Warren
Deutrom (Chief Executive, Cricket Ireland), Richard Holdsworth (Cricket
Ireland - Director High Performance), David White (Chief Executive, New
Zealand Cricket), Greg Barclay (Chairman, ICC), Geoff Allardice (Chief
Executive, ICC) and Wasim Khan (General Manager - Cricket, ICC). Visits
by these high-ranking officials was a testament towards the PCB’s
strong and healthy relationships with all ICC Members and
stakeholders.

Successful execution of two HBL Pakistan Super League Tournaments,
PCB’s marguee asset, was an icing on the cake, which hecame even
more memorable when Lahore Qalandars won hoth the 2022 and 2023
events at the Gaddafi Stadium to hecome the first side to win
hack-to-hack titles.

The holding of high-profile international series as well as the HBL PSL 7
and 8 in Pakistan helped the PCB to improve its financial health through
deployment of an aggressive commercial strategy, calculated
investments and controlled expenses, as a result of which the PCB
reserves presently sit in a very healthy state. The PCB was also able to
substantially grow its fan-base due to creative and fan-engaging
content that was generated in-house throughout the season, which led
to an impressive digital media growth - 120 per cent increase in
Facebook reach and impressions, 180 per cent surge in Twitter reach
and impressions, and a 150 per cent rise in Instagram reach and
Impressions.

On the field of play, the Pakistan men’s cricket team did exceptionally
well in white-ball cricket.

The side reached the finals of the ACC Asia Cup 2022 and the ICC Men’s
120 World Cup 2022, while they also won 13 of their 17 0DIs in this period
to achieve the No.1 ICC 0ODI Team Ranking for the first time in it’s history
on 9 May after taking a 4-0 lead over New Zealand. However, they lost
the fifth ODI to slip to No.3 before securing the No.2 spot following the
ICC’s Annual 0DI Team Ranking Update. Furthermore, Pakistan qualified
directly for the ICC Men’s Cricket World Cup 2023 after winning 13 ICC
Men’s Cricket World Cup Super League 0DIs.

However, the side’s performance in red-hall cricket did not meet
expectations. Pakistan had an excellent chance to qualify for the ICC
World Test Championship final when it had eight home Tests against
Australia, England and New Zealand. Unfortunately, Pakistan lost four
and drew four to finish seventh in the nine-team ICC World Test
Championship 2021-23. This is an area that the PCB aims to focus on
moving forward.

Pakistan captain Babar Azam had a stellar year and won the Sir Garfield
Sohers Trophy for ICC Men’s Cricketer of the Year for 2022 to hecome
the second Pakistani after Shaheen Shah Afridi to achieve the honour
He also won the ICC ODI Cricketer of the Year award for 2022.

While the women’s side achieved mixed results as a team, good
achievements were attained at an individual player level by Tuba Hasan,
Nida Dar and Sidra Amin, who were adjudged as the ICC Women’s Player
of the Month for May, October and November, respectively.

Ireland women made their first-ever tour of Pakistan in October 2022,
while the soft launch of the Women’s League took place in March 2023
when 11international cricketers from seven countries joined local stars
to play three Women'’s League Exhibition Matches.

On the domestic front, renowned cricketers participated in
high-quality red-ball and white-ball tournaments organised
throughout Pakistan in an action-packed schedule. Northern won the
premier Quaid-e-Azam Trophy; Central Punjab won the Pakistan Cup
50-over, four-day non-first-class Cricket Associations Championship,
50-over Cricket Associations Challenge and Cricket Associations T20;
and Sindh won the National T20.

From hard-fought battles to unforgettable victories, the past 18
months will clearly remain something to remember and cherish for a
very long time as our cricketers left an indelible mark on the cricketing
landscape and became a source of happiness by bringing smiles on the
faces of passionate Pakistan cricket fans, whose overwhelming support
is highly appreciated by the national sides and the PCB, and makes all
our efforts worthwhile.

On behalf of the PCB, | must express gratitude to all our commercial partners for their continued trust in the PCB and unwavering support for Pakistan
cricket, and for enabling us to continue our pursuit of excellence. For the members of the media, thank you for using your platforms to highlight the
positive and soft image of Pakistan and Pakistan cricket. Your shared passion for cricket has been instrumental in our success.

Last, but certainly not the least, my heartfelt congratulations and well deserved praise for the PCB staff to whom | am personally grateful as they worked
flat-out by repeatedly and consistently burning the midnight oil and made a lot of personal sacrifices to ensure that Pakistan’s flag continued to fly high.
| hope they will continue to display the same commitment and professionalism in the upcoming 2023-24 cricket season especially in the lead up to delivery
of a successful Asia Cup in September 2023, the 9th edition of the PSLin 2024, and the ICC Champions Trophy in February/March 2025.

Together, we have all forged an organisation that encapsulates the very essence of cricket - a sport that unites nations, hreaks barriers, and ignites the
spirit of competition. Let us take a moment to recognise all the challenges we have overcome, celebrate the remarkable milestones of the past 18
months, learn from our mistakes, and acknowledge the team spirit that has enabled us to grow and prosper while we get ready to embrace the endless
possibilities that lie ahead as we strive to create a lasting legacy to keep on inspiring the next generation of cricketing heroes.

Pakistan Zindahad!

@4—;/

BARRISTER SALMAN NASEER
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INDEPENDENT AUDITORS' REPORT
2021-22

PKF (C bakertilly

Independent Auditors’ Report

To the Board of Governors of Pakistan Cricket Board

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of Pakistan Cricket Board (PCB), which comprise
the statement of financial position as at June 30, 2022, and the statement of income and expenditure,
statement of comprehensive income, statement of changes in general fund and the statement of cash
flows for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred as “ihe financial

statements”).

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the PCB as at June 30, 2022, and its financial performance and its cash flows for the year

then ended in accordance with International Financial Reporting Standards (IFRSs) as applicable in
Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable
in Pakistan. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the PCB in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics
for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (“the
Code”) and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Non-finalization of lease agreements

We draw attention to note 5.1.2 and note 6.2 to the accompanying financial statements which describe
that the PCB has capitalized and in process of capitalizing certain costs in connection with the
construction and installation of civil works, flood lights and electric screens at Rawalpindi Cricket
Stadium, Igbal Stadium Faisalabad, Ghari Khuda Buksh Cricket Stadium and National Cricket Academy
Lahore, however, the lease agreements in respect of such premises have not been yet finalized with the
concerned government department(s). Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditors’ Report Thereon

We understand that there will be no other information accompanying the financial statements.
accordingly, we do not have any obligation to report on such information.

Responsibilities of Management and Board of Governors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
iIn accordance with the IFRSs as applicable in Pakistan and for such internal control as management

determines Is necessary to enable the preparation of financial statements that are free from materi/al/
misstatement, whether due to fraud or error. %

@ pakertilly

Independent Auditors’ Report (continued)

To the Board of Governors of Pakistan Cricket Board

In preparing the financial statements, management is responsible for assessing the PCB's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless Federal Government either intends to liquidate the PCB

or to cease operations, or has no realistic alternative but to do so.

Board of Governors are responsible for overseeing the PCB's financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

|ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the PCB's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the PCB's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditors’ report. However, future events or conditions may cause the PCB to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events

PKF F.R.A.N.T.S. Baker Tilly Mehmood Idrees Qamar iIn @ manner that achieves fair presentatiry/

i.""r"n-u tered Accountants Chartered Accountants
e e ot 188 - D, Model Town \_/
Lahore, Pakistar | '
L2)0re, ) jﬂi_: tan Lahore, Pakistan
rel: +92 42 37503381 Tel: +92 42 35842491 Page 2 of 3
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www.pkf.com.pk
F Web: www.bakertilly.pk
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FINANCIAL STATEMENTS
2021-22

(G - PAKISTAN CRICKET BOARD
b d ke rci lly STATEMENT OF FINANCIAL POSITION (Draft)

AS AT JUNE 30, 2022

Independent Auditors’ Report (continued) ASSETS

To the Board of Governors of Pakistan Cricket Board
Non-current assets

We communicate with the Board of Governors regarding, among other matters, the planned scope and Property and equipment |
timing of the audit and significant audit findings, including any significant deficiencies in internal control Operating fixed assets 2,245,202,554 1,579,798,907

that we identify during our audit. Capital work-in-progress 51.852.595 1.,096.,906,738

Intangible assets 12,593,491 3,745,113
Other Matter Investment property 308,178,258 -

he financial statements of the Board for the year ended June 30, 2021, were audited by another auditor who [Long-term mvestment 37,500 37,500
expressed an unmodified opinion on those financial statements on April 26, 2022. Long-term security deposits 9.430,784 9.390.658

The engagement partners on the audit resulting in this independent auditors’ report are Bilal Ahmed Khan 2,627,295,182 2,689,878,916
(Baker Tilly Mehmood Idrees Qamar, Chartered Accountants) and Nouman Razaq Khan (PKF F. R AN.T.S., Current assets

Chartered Accountants). Stores and spares 60,814,090 45,841,498
Due from sponsors, franchisees, boards and associations 3.478,334,011 2.475,189.259
[Loans and advances 452,638,925 302,123,603
Short-term prepayments 9,741,548 25,841,561
Other rece1vables 576,604,647 233,728,363

\@/ Q qk \E\‘N Taxation - net 576,152,277 465,269,325
¢ ! '\J ! % '
Qﬁ(\ ﬁaker Tilly Mehmood Idrees Qamar /PKF F.RAN.T.S., IRATH-BE HIVEATnens ity e ki
| Chartered Accountants " Chartered Accountants Cash and bank balances 1,438,290,071 204,087,383
Lahore Lahore 22,231,522,950 17,251,228,378
Date: Date: TOTAL ASSETS 24,858,818,132 19.941,107.294

p———— s e | ——l e s A it

N
UDIN # UDIN # FUND AND LIABILITIES

General fund 17,304,552,163 16,263,237,513

Non-current liabilities

Long-term habilities 32,278,463 59,652,840

Deferred revenue 627,713,473 95.649.676

Long-term security deposits 18,732,956 | | 599,215
678,724,892 155,901,731

Current liabilities

Creditors and other payables I 5,532,099,536 | 3,204,925 .480 |

Current portion of long-term liabilities and deferred revenue 1,343,441,541 | | 317,042,570
6.875,541,077 3,521,968,050

TOTAL FUND AND LIABILITIES 24.858,818,132 19.941,107,294

Page 3 of 3 CONTINGENCIES AND COMMITMENTS
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PAKISTAN CRICKET BOARD

STATEMENT OF INCOME AND EXPENDITURE (Draft)

FOR THE YEAR ENDED JUNE 30, 2022

INCOME

Tours and tournaments

- Tours outside Pakistan

- Tours inside Pakistan and neutral venues
- Tournaments
- Domestic
- International
- Pakistan Super League
- Revenue
- Share of franchises - COVID - 19 Relief

Sponsorship and logo income

Rental income

Return on investments and bank deposits
Other 1ncome

Total income

EXPENDITURES

Direct expenses
Tours and tournaments

- Tours outside Pakistan
- Tours inside Pakistan and neutral venues
- Tournaments

Domestic

International

Pakistan Super League

Cricket promotional expenses

Administrative expenses
Depreciation and amortization
Financial charges

Total expenditure
Surplus / (deficit) for the year before taxation
Taxation

Surplus / (deficit) for the year after taxation
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70,037,264
2,811,484,659

3,341,247,927

3,341,247,927
7,329,337,367

118,693,890
67,291,650
1,173,614,872
344,934,646

1,704,535,058

9,033,872,425

496,531,389
1,344,069,953

1,553,340,144
237,492,910
1,267,264,164

1,016,564,633
3,915,263,193

1,440,000,255
238,219,853
5,667,289
1,683,887,397

7,999,150,590
1,434,721,8335
393,407,185

1,041.,314,650

*

2021
RI...,peé’:'S

105,338,225

?‘_

493,835,345

38,546,153
2,459,310,000

2171.255 321

5,268,285,544

54,490,386
27,069,306
928,117,677
52,879,204

1,062,556,573

6,330,842,117

565,392,354
760,595,962

1.132.573,191
5,737,409
2,408,883,350

744,074,342
5,617,256,608

1,177,074,035
185,613,697
106,982,947
1,469,670,679

7,086,927,287

(756,085,170)

79,841,639

'835,926_,809









